Executive Summary Report
Appraisal Date 1/1/2008 - 2008 Assessment Year

Quadrant Name: Northwest King County Commercial Area
Previous Physical Inspection: 1/2007

Sales — Improved Summary:

Number of Sales: 295
Range of Sales Dates: 01/01/2005- 12/31/2007

Sales — Ratio Study Summary:

_ Improved Value Sale Price Ratio COov

2007 Average Value $1,257,800 $1,443,000 87.20% 18.00%
2008 Average Value $1,403,400 $1,443,000 97.30% 10.38%
Change +$145,600 +10.10% -7.62%
% Change +11.58% +11.58% -73.41%

*COV is a measure of uniformity, the lower the number the better the uniformity. The negative
figures of ~7.62% and —73.41% actually represent an improvement. Although the ratio study
may look a bit aggressive, the market is in a rising mode and the ratios for older sales are skewed
towards values over 1 because the market has eclipsed the older sales.

Sales used in Analysis: All improved sales which were verified as good that did not have
characteristic changes between the date of sale and the date of appraisal were included in the

analysis.

Population - Parcel Summary Data:

Land Imps Total
2007 Value $11,209,850,729 | $4,792,963,893 | $16,002,967,622
2008 Value $12,561,972,660 | $5,026,377,795 | $17,588,350,455
Percent Change | +12.06% +4.87% +9.91%

Number of Parcels in the Population: 5102 excluding specialties

Conclusion and Recommendation:

Since the values recommended in this report improve uniformity, assessment level and equity,
we recommend posting these values for the 2008 assessment year.



Areas within Northwest King County and Responsible Appraisers

Executive Summary- Bonnie Christensen, Senior Appraiser

The following appraisers did the valuation for this region:

Yuen Chin — Commercial Appraiser [ (Area 19)

Sheri Elford — Commercial Appraiser II (Area 20)
Michael Jolly — Commercial Appraiser II (Area 10)
Meredith Medved - Commercial Appraiser I (Area 25)
Steve Wilson — Commercial Appraiser I (Area 17)

The process and results were reviewed for quality control and administrative purposes by Bonnie
Christensen, Senior Appraiser.



Commercial North Crew
2007 Assessment Year

*i.e., no evidence of non-normality
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Commercial North Crew
2008 Assessment Year

*i.e., no evidence of non-normality
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